
We have audited tie standalone financial satements of V2 Smart l+anufacturint hirate Umited ("dre
Company"), which comprise dte bahnce sheet as at 3lst Harch 2023, and the satement of Profit and Loss, the
shtement of changes in equitf, and the statement of cosh fturs {or tie year then ended, and notes to the fimncial
shtemefits, including a sumnnry o{ siSnificant 3ccounting policies and other exphnatory informatioo.

ln our opinion and to the best of our information and according to the exphmtions giyen to us, the aforesaid
standalone financial statemerts give the in{ormation required by the Companies Act, 2013 in dre mnner so
required and give a true and fair vierv in conformity with dle accountint principles generally accepted in lndh. of
the strte of affain of the Cornpany as at March 31. 2023, and tts proltl changes in equity and tts cash flovr: for
the year ended on thet date.

Basis of Opinion

We conductcd our aqdit in accordance with the Sandards on Audtting (SAs) spccified under section l,t3(10) of
the Companies Act, 2013. Our responsibilities under tiose Sandards are furdrer described in dre Audtort
Respomib,rlies for rhe Audit aftle Fnoxid Stotenrnts section of our report \ /e are independent ofthe Company
in accordance witi the Code of Edics issued by 6e lmitute of Chartered Accounants of lndia togetlrer with the
ethical requiremenB that are releyant to our audit of the {irancial statements under dre provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance witl these requiremenB and tie Code of Ethics" We believe tlrat the audit evidence we have
obained is sufficient and appropriate to provide a basis for our opinion.

hformetion Other than the Financial Statements and Auditoy's Report Thereon

Our opinion on the financial shtements does not cover drc other information and we do not express any form
of assurance conclusion ttrereon.

ln connection with our audit o{ the fimncial statements, our responsibility is to read dre other information and,

in doing so, consider whether the other information is rnaterially inconsistent with the financial statements or
our knowledge obained in the audit or otherwise appears to be materially misstated.

lf, hased on the rvort we have performed, we conckde that there is e materbl misstatemerflt of dris o6er
inforrnatjon, yye are required to report dnt hct We Jrave notlrint to rePort in $is reFrd.

Responsibilities of lrlanagement and Those Charged with Governancefor the Standalone Financial
Statemefits

The Company's Board of Directors is respomible for tlp rnatters stated io section 134(5) of the Companies

Act, 2013 ("dre Act) wid'r respect to the preparation of these standalone limncid shtements dr.t tiye a true
and fair view of the fimncid position, financid perfornnnce, chanSes in equity and cosh flonr of the Company in

accordance with the accountint principles generally accepted in lndra including the accounting Stendards

specified under section 133 of the AcL This re?onsibilitl also includes maintemnce of adequate accouDtint
records in accor&nce with dre provisions of dre Act for safeguarding of the assets of the Company and for
prflentirE and detecting fiauds and other irreguhrities; selection and application of apProPriate accounting
policits; making iudt[rcuts and estimates that are reasomble and prudenc and design. implementati,on and
maintenance of interml financid controls, drat were operating effectively for ensurint the accuracy and

records, relevant to tlte preparation and presentation ofthe linancial statements
and are free from materbl misstatement, whether due to fraud or error.

MNRS & Associates
Chartered Accountants

I-35B, First Floor, Central Market,

Lajpat Nagar-2, New Delhi- 110024

info@mnrsindia.com, +91-1 1-46502975
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INDEPENDENT AUDITOR'S REPORT

To tlre llembers of Y2 Smart Hanufacturing Priyate Limited

Report on the Audit of the Shndalone Finaocial Statements

Opinion

The Compan/s Board of Directors is responsible for dre other information. The other informetion comprises
dle inforrnation included in dre Directo6' report but does not indude the fimncial staternents and our auditor s

rePort thereon.



Those boards of Directors are also responsible for overse€int the company's financbl reportint process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain re.sonable assurance about whether the financial scrtements as a whole are free
frorn material misstatement, whether due to fraud or error and to issue an auditods report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a tuanrntee that an audit conducted in
accordance with SAs will alwap detect a material misstatement when k exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professioml judgment and mainain professioml
skepticism throughout the audiL We also:

ldentify and assess dl€ risk of material missatement of the financial satementq whether due to fraud or
error, desiSn and perform audit procedures responsive to those risks, and obtain audit eyidence tlrat is

sufficient and appropriate to provide a basis for our opinion. The risk of not detectin8 a materid
misstatement resuhing from fraud is higher tlran for one resulting from error, as fraud may involve collusion,
forgerl, imentioml omissions, misrepresentations, or the override of internal confol.

Obain an undersanding of lnternal control releyant to dre audit in order to des@ audit procedures that
ere appropriate in dre circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whedrer the company has adequate internal financial controls
sptem in place and tlre operating effectiveness of such controls.

Braluate the approprieteness of accountinS policies used and the reasonableness of accountinS estimates
and related disclosures nrade by management

Conclude on dre approprbteness of management's use of the going concern basis of accounting and, based

on the audit evidence obained, whether a material uncertainty exists rehted to events or conditions that
may cast signifi<ant doubt on the Company's ability to continue as a toint concern. lf we conclude that a

nraterial uncenainty exists, \ye are required to draw a$ention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to tie date of our auditor's reporc However,
flture events or conditions may cause the Company to cease to continue as a Soing concero.

- Eraluate the overall preserution, structure, and content of the limnchl statements, including t}e
disclosures, and whether the financhl statements represent the underlying transactions and eyents in a

manner thrt achieves hir presentation,

We communicete with those charged witfi governance regrrding among other matters, the planned scope and

timing of the audlt and slgniftrant audit flndlng. ihcludinS any si8nlllcant deficiencies in internal conrol that we
idendfy during our audit

We elso provide drose charSed r,vith governance with a statement that we haye complied \f,ith releyent ethicd
requirements regarding independence, and to communicate with them all relationships and otler matters tiat
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As r€quired by the Companies (Auditor's Repon) Order, 2020 ("the Order"), issued by the Central
in terms of sub-section (l l) of section 143 of the Companies Act, 20lJ', we give in the
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on the matters specified in paragraphs 3 and 4 of tie Order, to the extent applicable.

ln preparing the financial satements, the Board of Directors is responsible for assessing the Company's abilit),
to continue as a going concern, disclosing as applicable, matters related to going concern and using tle going
concern basis of accountinS unless the Board of Drectors eidrer intends to liquidate tie Company or to cease
operations or has no realistic alternative but to do so.
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fu required by Section l.l3(3) ofthe Act, we report thac

a) We have sought and obtained all the information and exphrntions which to the best of our knowledge and
belief were necessary for the purposes of our audit

D) ln our opinion, proper books of accoum as requared by hw have been kept by the Company so far ar it
appearc from our enmination of tJrose books.

c) The company does not haye any branch which was audited by otier auditor(s)

d) The Balance Sheet, the Sbtement of hofit and Loss, dre Satement of Changes in Equity and t}e Cash Flow
Statement dealt wi$ by tlris Report are in agreemem with the books of account

e) ln our opinircn, the aforesaid sandalone financial stetements comply wth the lndian Accounting Sandards
specified under Section 133 ofthe Acq read widr Rule 7 of the Companies (Accouns) Rules, 2014.

f) There are no financial transactions or matters whiclr may have adverse effect on fumtioning ofthe cotnpany.

3) On the bqsis of tie written representations received frorn the directors as on 3lst March, 2023 aken on
record by tie Board of Directors, none of the directors is disqualified as on 3 lst March, 2023 from being
appointed as a director in terms of Section l6,t(2) ofthe Acc

h) There are no qualification, res€rvation or adverse renark rehtint to th€ maintcmnce of accounts and
other matters connected therewith,

i) With respect to tlre adeqrncy of t}e internal fimncial conrols over linancial rcporting of the Compeny and
thc opendng effectivene$ of such cont oh, rehr to our sepente report in "Annexure "8".

D Whh nespect to dre othar matters to be includcd in the Auditor's Report in accordance with Rule ll of
dre Companies (Audtt and Audhorc) Rules, 20l.l ln our opinlon and m the best of our informadon lnd
rccording to dre exphn.tions given to us:

(a) The Company does not have any pending litigations udrich would imPact ats financhl Position.

(b) The Company did not have any long-term contracts includint deriv?tjy€ cont acts for which there were
any rnterid foreseeabb loss6

(c) There has been no dehy in transferrint amoun8, reguired to be transfered, to the lnvestor Su<ation
and hotection Fund by the Companf (if ary).

(d) Omiaed
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(e) (i) The manatement has represented that, to the best of it's knowledge and belief, other tJnn as

disclosed in the notes to the accounts, no funds have been adrranced or loaned or invested (either liom
borrowed funds or share premium or any other sources or kind of funds) by tlre company to or in any
other person(s) or endty(ies), including fore@ entities ("lntermediaries"), with the understandin&
whether recorded in writing or otherwise, that thc lntermediary shall, whether, direcdy or indirectly
lend or invest in other persons or entities identilied in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any tuanrntee, security or the like on behalf of tfie
Ukimate Beneficbries:

(ii) Whedrer the manatement har represented, that, to the best of its knowledge and belief, otier than
as disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entiry(ies), including foreign entities ("Funding hrties"), vyith the undersanding whether
recorded in lyritin8 or otherwise, tlnt the company shall, whether, direcdy or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guar:rntee, securitl or the like on behalf of the Ultimate
Beneficiaries; and

(iiD Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to tieir notice that has caused them to believe that the
representations under sub-clause (vi)(i) and (vi)(ii) contain any material mis-statemenc

(f) The company has not de€lared or paid any dividend during the year. Therefore, the said rule is not
applicable.

(g) Proviso to Rule 3( l) of the Companies (Accounts) Rules, 2014 for maintainint books of account using

accountint software which has a feature of recording audit trail (edit lot) faciliry is applicable to the
Company tyith effect from April l, 2023, and accordingly, reportint under Rule I I (g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For and on behalf of
l.lNRS & ASSOCIATES
Chanered Accounants
FRN: 018340

*

hruter
M.No:557961
UDIN: 2355796 I BGXRXC4204

Place New Delhi, India
Date: 23-May-2023
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Annexure A to the lndependent Auditods Report of Eyen Date on the Standalone Financial
Statements of V2 Smart l.lanufacturing Private Limited

Based on audit procedures performed for the purpose of reponing a true and hir view on the financial statement
of the cornFny akinf into consideration dte information and exphnations given to us and tie book of account
and other records enmined by us in the normal course of audit and to dre best of our knowledge and belief,
we rePort dlat-

(i) (a) (A) Tle company is mainainin! proper records showing full particuhrs, including quantiative deails and
situation of property, phnt and equipm$t

(B) The company is maintaining proper records showing full Frtjcuhrs of intangible asse6.

(b) The proper* phnt and equipment have been physically verilied by the management of the company at
reasonable intervals- No nraterial discrepancies were noticed on such verilication.

(c) The company does not hold immovable proprties in ia name. Accordingly, the provisions of clause 3(i)
(c) of the Order are not applicable.

(d) Ttre company has not reyalued its Drop€rty, phnt and equipment includinr rilht-of-use irssets and
inongible asses during dre year. Accordingly, the provisions of chuse 3(i) (d) oftlre Order are not rpplicable.

(e) No proceedings have been initiated or are pendin! aiainst tie company {or holdin! any benami proDerty
under Benami Transactions (hohibition) Act 1988 and rules made thereunder. Accordingl),, fte prcvisions
of chuse 3(i) (e) of tlre Order are not applicable.

(ii) (a) The mamiement has conducted physical verification of inventory and in our opinion the coverale and

Drocedure of such verirkation by the manaiement is appropriate- Any discrepancies noticed on such
verifiqation have been dealt with in books of account

(b) The company has not be€n sanctioned any workin{ (apitil limits during the year. Accordingly, tfie
provisions of chuse 3(ii) (b) of dte Order are not appliabh.

(iii) (a) The comoany has not rrtade investnents in, provftled eny ruarantee or security or rranted any loens or
edvances in the nature of loenq secured or unsecurd, to companies, lirms, limited liabiliw Dartnershps or
any other panies. Accordingly. the provisions of chuse 3(iii) (a) of the Order ere not applicable.

(b) The company has not made investrnents in, provided any iuarantee or security or iranted any loans or
advances in dn mture of loans, secured or unsecured, to comDanies, lirms, limited liability Dartnerships or
any other parties. Accordingly, the provisions of chuse 3(iii) (b) of the Order are not applicable.

(c) The company hes not rmde investmenB in, proyided any gnrentee or security or granted any loans or
advances in the rature of loans, secured or unsecured, to comDanies, firms, limited liability partnershps or
rny o$er perties, Accordin3ly, the provisions of chuse 3(iii) (c) of the Order are not applicable.

(d) The company has not mede invesEnents in, provided any cuarantee or security or tranted any l@ns or
advances in the natrrre of loanq secured or unsecurd, to companies, firms, limited lhbility perherships or
.ny other parties. Accordingly, the provisions of chuse 3(iii) (d) of dre Order are not applicable.

(e) The company hes not made investneats in, Droyided any luarantee or security or granted any loens or
adnnces in the nature of loans, secured or unsecured, to commnies, frms, limited liability partnerships or
any other parties. Accordingly, the provisions of chuse 3(iii) (e) of the Order are not applicable.

(O The company has not made irwestnents in, DroviH any Euarantee or s€curity or lranted any loans or
adv'ances in the mture of loens, secured or unsecured, to companies, firms limited liability parmersl$ps or
any other panies. Accordingly, the provisicns of chuse 3(iii) (f) of the Order are not applicable-

(iv) The company has not providd loans, invesanents. iuarantseq ard security in terms of dre provisiom of
Section 185 and 186of dre Companies Act,2013- Accordingly, the provisi,ons of chuse 3(iv) of the Order are
not appficable-

(v) The company has not eccepted any deposis. Accordingly, the provisions of clause 3(v) of the Order are not
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(vi) The maintenance of t]te cost records has been specified under Section l,t8 of tle Companies Act, 2013.
The company has made and mainained such accounts and records.

(vii) (a) The comoany is lenerelly reqular in depositim undisputed satutory dues including Goods and S€ryices
Ta:<. provident fund, empbyees' state insurance, income tax cess, and any otier staantory dues to dte
appropriate authorities.

(b) There are no statutory dues as referred to in sub-chuse (a) pendinr on account of any dispute.
Accordingly, the provisions of chuse 3(vii) (b) of the Order are not applicable.

(viii) The comDany has not surrendered or disclos€d any income duriu the year in the tax assessments under
the lncome Tax Acg 1961. Accordingly, the proyisions of clause 3(viii) of the Order are not applicable.

(ir) (a) The comDany has not dehulted in repaym€nt of loans or odrer borrowings or interest thereon.
Accordingly, the provisions of clause 3(ix) (a) of dre Order are not applicable.

(b) The company has not been declared wilful dehulter by any bank or financbl institution or other lender.
Accordingly, the provisions of chuse 3(ix) (b) of the Order are not applicable.

(c) The company has not ayailed any term loan during the year. Accordingly, tlre provisions of clause 3(ix)
(c) of the Order are not applicable.

(d) The company has not raised funds on short term basis during tie year. Accordingly, the provisions of
chuse 3(ix) (d) of the Order are not applicable-

(e) The company does not have any subsidiary, associat€s, or ioint yentlrres, Accordingly, dre proyisions
of clause 3(ix) (e) of the Order are not applicable-

(0 The company does not have any subsidiary, associates, or ioint ventures. Accordingll, the provisions ol
clause 3(ix) (f) of the Order are not applicable.

(x) (a) The company has not raised moneys by rvay of initial public offer or further oublic offer (including debt
instruments. Accordingly, the provisions of clause 3(x) (a) of the Order are not applicable.

([) The company has not made any preferential dlounem or private placement of shares or fully, partly or
optionalv conyertible debentures in terms o{ sectjon 42 and 62 of the Companies Acq 2013. Accordingty,
the provisions of clause 3(x) (b) of the Order are not applicable.

(il) (a) No fraud by the company or on the cornpcny by is officers or emDloyees has been noticed or reported
during the year. Accordingly, t]re provisions of clause 3(xi) (a) of the Order are not applicable.

(b) No report under Se<tion 143(12) of the Companies Act, 2013 has been liled by the auditor of the
comPanr.

{c) The comoany does not have adeq[Ete whisde blower process to handle anonymous comDlaints.

Consequendy, we have not received any whisde-blower complaint Accordingly, we are unable to comment
on the provisions o{ chuse 3(xi) (c) of the Order.

(rii) The company is not a Nidhi company. Accordingly, the provisions of chuse 3(xii) of the Order are not
applicable.

(xiii) All transactions with the rehted parties are in comDliance with section 177 and 188 of the Companies Act,
2013 and details of such transactions have been disclosed in the accompanying financhl satements of the
company es required by the appliable lndian Accounting Sandards (lnd AS)-

(xiv) (a) ln our opinion and based on our examirEtion, the company does not have internal audit system and it
is not required to have an interral audit s)rstem i r Per Provisions of the ComPanies Act, 201 3.

(b) As emphasised under suLclause (a) above, the company does not have internal audit system durint the
year. Accordingly, the provisions of clause 3(xiv) (b) of the Order are not applicable.

(xv) The company has not entered into any non-esh tran:actions with the directors or person connected with
him. Accordingty. the provisions of clause 3(xv) of the Order are not applicable.

hs a

a*
{?

FRN



(xvi) (a) The company is not required to be redstered under Section 45-lA of the Reserve Bank of lndia Act,
l93.tl. Accordingly, the provisions of clause 3(xvi) (a) of dre Order are not applicable.

(b) The company has not conducted any Non-Bankint Financial or Housinr Fnance activities during the
year. Accordingly, the proyisions of clause 3(xvi) (b) of the Order are not applic:able.

(c) The company is not a Core lnvestment ComDany (ClC) as detined in the reruhtions made by the
Reserve Bank of lndia- Accordingty, the provisions of chuse 3(xvi) (c) of the Order are not applicable.

(d) The Group does not have more than one Core lnyestmem Company (ClC) as pan of it Accordingly,
the provisions of chuse 3(xvi) (d) of the Order are not applicable.

(xvii) The company has not incurred any cash losses durini the year and in immedhtely preceding linancial year.
Accordingly, the provisions of chuse 3(xvii) of dle Order are not applicable.

(xviii) There has been no resignatjon of the statutory auditors of the Company during the year.

(rir) ln our opinion, no material uncerainty exists as on tie date of the audit report about the {act that the
comBny is capable of meetinl its liabilities existing at the balence sheet date as and when they hll due within a
period of one year from the bahnce sheeL We would also brini attention to the hct that the accompanyini
linencial satemens have been pneDared on !oin! concern basis. We furdrer state that this is not an assunnce
as to future viability of the corDpany. Also, lye neitlrer dve any $ramntee nor any assurilnce dlat all liabilides
fallins due witiin a period of one year from the bahnce sheet date will get discharged by tle company as and
when they hll due.

(n) (a) The company is not covered under the Drovisions of the Section 135 of the Companies Act, 2013.
Accordingly, the provisions of chuse 3(u) (a) of tie Order are not applicable.

(b) The company is not covered under the provisions of the Section 135 of the Companies Acq 2013.
Accordingly, tte provisions of clause 3(>a) (b) of the Order are not applicable,

(ui) The provisions of the clause 3(ni) of the Order are applicable to the consoli&ted {inancial satements of
the holding (garent) company. The accompan),ing linanchl satements not bein! the financial statements of
holding (parent) company. the provisions of the said chuse of the Order are not applicable.
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Phcer New Delhi, india
Date: 23-May-2023

For ond on behotf of
A4NRS A ASSOC'AIES
Chartered Accounants

hrtner
M.No:557961
UDIN: 2355796 I BGXRXC4204



Annerure B to the lndep€ndent Auditorrs Repoft of Even Date on the Standalone Financia.l
StatemenG of Y2 Smart l.lanufacturing Private Umited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Ace)

We have audited the internal financial confols over financial reporting of V2 Smart M3nufacturing hirate Limited
("the Company") as of l"larch 3 l, 2023 in coniunction with our audit of the standalone linancial statements of
the Company for the year ended on drat date.

J,lanagemcnt's Responsibility Ior lnternal Financial Controls

The Compan/s rmnatement is responsible for esablishing and maintainint internal financhl controls based on
the internal control over financial reporting criteria established by the Company considerint the essential
components of internal control sated in the Guidance Note on Audit of lntemal Financial Controls oyer
Fimncial Reporting issued by the lnstitute of Chartered Accounbnts of lndia". These responsibilities include the
d6itn, implementation and maintenance of adequate internal linancial controls thet were operating effectivell
for ensuring t}e orderly and eflici€nt conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, tlre accuraq and completeness of
tie accounting records, and the timely preparadon of reliable linancial information, as reguired under the
Companies AcC 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal linancial controls over financial reporting
based on our audit We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Sandards on Auditin& issued by lCAl and
deemed to be prescribed under section 143( l0) ofthe Companies Ace 2013, to the extent applicable to an audit
o{ internal financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by the
lnstitute of Chartered Accounants ol lndia Those Sandards and the Guidance Note require that we cornply
with ethical r€quirements and phn and perform the audit to obtain reasonable assurance about whedrer
adequate internal linancial controls over financial reportinS ryas established and maintained and if such controls
operated eflectiyet in all material respects.

Our audit inyolves per{orming procedures to obain audit evidence about the adequacy of the internal financial
cona-ols system over financial reporting and tlreir operating effectiveness. Our audit of internal linancial controls
over fnancial reporting included obtaining an undersanding of internal financial controls over financial reporting
assessinS the riskthat a materialweakness exists, and testingand evaluating the desitn and operating effectiveness
of internal control based on the assessed risk The procedures selected depend on the auditor's ludgemeng
including dre assessment of the risk of material missatement of the financial stetemenB, whether due to fraud
or erTor.

We believe that the audit evidence we have obained is sufficient and appropriate to provide a basis for our audh
opinion on dre Company's internal financial controls system over financial reportint

Heaning of lntemal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desiSned to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of ffnancial statements for external
purposes in accordance with generally acceptd accounting principles. A compeny's internal financial control
over financial reponing includes those policies and procedures that (l) pertain to the maintenance of records
that, in reasonable detail, accuratery and hirly reflect dre tnnsactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial sratements in accordance with generally accepted accountinS principles, and that receipts and
expenditures of the company are beint made only in accordance tridr autlorisations of management and

directors of tie companl; and (3) provide reasomble iursurance regarding prevention or timely detection of
umuthorised acquisition, use, or disposition of the company's assets that could have a meterial effect on the
fimncial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Beceuse of the inherent limitations of internal linancial controls over financial reportinS, including the possibility
of collusion rnanatement overide of controls, material misstatemen8 due to error or fraud may
occur and 
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reportinS to future periods are subiect to the risk that the interml linanchl control over financial reporting may
become inadequate because of chantes in conditjons, or that the degree of compliance with tie policies or
procedures may deteriorate.

Opinion

ln our opinion, the Companl has, in all material respects. an adequate irternal financial controls system over
financial reponing and such internal financial controls over financial reportint were operating effectively as at
March 31, 2023, based on the internal control over financial reponing criteria established by tle Company
considering the essential components of interral con$ol stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reponing issued by the lnstitute of Chartered Accountants of lndia.

For and on fuholf of

^'NRS 
A ASSOCTATES

Chanered Accountans
FRN: 018340N

hrmer
M.No:557961
UDIN: 23557?6 I BGXRXC4204

Phce: New Delhi, lndia
Date 23-May-23
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L V2 SiIART TIANUFACTURING PRIVATE LIMITED
Balance Sheet as at 3l Uarch 2023
crN-ul 8ztoDulot 9PTc356730
(All amounb are in { unless otherwise stiated)

Note As at
31 tarch 2023

As at

31 March 2022No.

ASSETS
Non+umntasaot3
Prope.ty, plant and equipment
Rightd-use asseb (ROU)
lntiangible assets
Financial assets

(i) Other financial assets
Other non-cunent assets

2
3
3

4
6
7

1,289.86
sil.22
61.24

1,127.46
7E5.84

35.15
23.39
16.53

38.14
25.47

Cunent assets
lnventories
Financial assets

Cash and cash equivalents
Other cunent assets

8

I

3,608.88

298.36
643.53

2,575.80

55.77

Total Assets 6.529.99 5.25{t.37

EOUITYAND LIABILITIES
Equity Share capital 1,500.00 1,500.0011

12Other
Total

NonCunont llabalities
Financial liabilities
(i) Boffor'rings

(ii) Leas€ Liability
Defered tax liability (net)

13

5

722.13
391.01

8.91
14.41

560.81
627.14

2.52

Current liabilitles
Financial liabilities
(i) Bonoudngs
(ii) Leas€ Liability
(iii) Trade payables

(a) Total outstanding dues of micro enterprises and small
enterpdses

(b) Total outstanding dues of creditors other than micro
snterprises and small enterprises.

(iv) Other linancial lhbilities
Provisions
Liabilities for cunent tax (net)

15

't6

17
't8

184

212.40

64.63
1,741.72

295.65
4.67

40.89

20/..4'.1

3.61
't,722.49

$5.n
3.23

Total Llabilities t1.784.56 3.77{.19

Total Equity & Llabilifes 6,s29.99 5,25{1.37

Summary of Slgnlficant accountlng polices

The accompanying notes are integral part of the standalone financial statemenb
This is the Stiandalone Balance Sheet refened to in our report of even dde.

For MNRS & Associates
Chartered Accountrants }.i;'i

For and on behalf of the Board of Directors of
V2 Smad ilanufacturing Pvt Ltd

Registration 018340N

Ram Agarual
Director
DIN:00491E85

Akash Agarwat
Direc{or
DIN:03194632tvlembership No. 55796 1

Place: Nafl Delhi
Oate: 23-May-2023

.il#^*
Company Secretrary

t



V2 START MANUFACruRilG PRIVATE LIIIITED
St tement ot Profit and Loos lor the year ended 3l ilarch 2023
clN.Ul 82ogDUXlr 9PTC356730
(All amounts are in { lakhs. unless otheMise stiated)

Note No. 31 llarch 2023 31narch20Z2

lncome
Revenue fom op€rations
Other incorne

20
21

9,398.24
52.35

9,573.28
30.51

m'ffiTotal Income s,rt50.59

Expeneec
Cost of met€rial oonsurned
Changes in inventodes
Direct exp€nsos
Employee benefiB e,eense
Finance cosb
Degeciation ard arnortization e)@nse

22
23
24
25
26
27
28

5,383.95
(334.84)
2,il1.55

692.74
67.19

312.87

4,745.03
u2.80

2,526.81
539.48

50.09
223.72

Pro,it before exceptlonal ltems and tax 323.8E
0.00

309.87

Tax expenso:
Cunent tax 5 ,18.63 0.00

55.,17

Profit lor the year 26E..O 255.9E

Other comollhensiw lncome
A ltoms thatwill not be recla$lfied to profit and loss

(i) Re-measursnent of post erndoyement benefib obligations (2.60) (0.10)
fii) lncome tax relatino to these items. 0.45 0.02

Other comprehensive Income for the year (2.15) (0.08)

Eemlngr per rherc (face value of ( l0 each)
(i) Basic
(iD Oiluted

Summary of Slgnlficant accounting polices

The eccompanying notes a.e integral pert of tlle standalone financial statemenb
This is the Stran<lalone Statement of Profit & Loss rebned to in our report of even date.

29
29

79
79

1.71
1.71

For ilNRS t Arsoclateo
ChatBred Accounbnb
Fim Regisfation Numbec 018340N

Paatner
iilembership No. 557961

Plre: NewDelhi
Oatei2}ll,ey-2lJ,23

For and on behalf of the Board ot Directotr of
Y2 Smart tanufEcturinq P\^ Ltd

,&- d^{
l.'

Ram Agarwa!
Direcfor
DIN:0O491885

Akash Agarua!
Director
DIN: 03194632

*Wn^*
Company Secretary

ri
I

Totat comDrpherrive lncome for the vear 266.26 255.90



V2 SMART TAilUFACTURIilG PRIVATE LIMITED
C.sh Flory Strtoment for the year ended 31 March 2023
clr{-u r E209Dr20r 9PTc356730
(All amounts are in ? lakhs, unless otherwise stiated)

Clrh flow lrcm opentlng .cflvltle.

Profit bebre tax
Adlultmnt tor:

OepreOation and amortisatirn €xpenso
lnbrest income
Rent concession on lease rcntals
GairVLoos on dosure of lease
Finanoe cfiaepe

Opentlne pofit, (locr) before worklng capltal changea

fovement ln wortlng capltrl
lt orrement in trade payaues
Movement in trade receivables
Motrofmntin provisions
i,rovement ln other liabilities
iror€ment in inwntories
Movorn€nt in other financial ass€ts
iilovement in o0pr asseb

Cash llow (ured ln) I from operatlng .ctlyatb! poet wortlng capltrl changel
lncome bx paU (net)

ilet cagh Row (u3ed in) / from operatlng acttvltie! (A)

B. Gash llowl lrom lnveltlng actlvltlec
Purctuse of property, plant and equipment (including capital $ork-in-progress and payable tou/ards

Foperty, dant a.d €quipfltent)

lntangible ass€ts under development
Iot c..h fbry (ured In ) I from Invotlng actlvlths (B)

C. Galhllmrtromfln nclng.ctfv|th.
P.ocseds frorn shod term bonowings (net)

Prmeds fottt lmg tenn bonowings (net)

Paym€nt of leas6 liability
lnbrest pak m lease lhtlility
lnterest pak,

llet cash llry (rned ln) I ftom flnencing actlvlths (C)

Net (decreaseMncrease in cash and cash equivalents (A+B+C)

Cash and cash eguivalenb at the beginning of the period

Cash rnd c.sh equlv.hnts rt thc ond of the perlod

Componenta of cash rnd cash equlvalenB et the gnd of the perlod

Cash h hand
Balance wih banks:
-in cunenl accounb

Tota!

Sunnury of Slgnlflcent lccountlng pollcec

The accompanyin0 notes aIB integral part of the standalone financial statements

This is the Stan(talone Cash Flow Statement refened to in our report of even date.

As per our report of wen date attached

For tilRS t A$oclrtoo

3l f,erch 2023 3i ilarch 20Zl

323.8E 309.87

312.87
(2.99)
(0.sl)

(21.141
67.19

223.72
(1.7e)
(9.94)

50.09
678.87

80.65

4.,t0
1,202.27

(1,033.0E)
(0.00)

(19.17)

571.95

(743.34)

1.17
(1,157.51)
1,137.4

(26.6e)
Q14.261

9r4.00
(1.50)

112E.211
(9.10)

912.50 (437.3'l)

(592.70) (2U.731

(592.70) t23,..73l

161.32
(175.34)

(56.91)

(330.00)
560.81

(124.60)
(49.06)

(10.28) (1.05)
(8r.21) 56.10

238.59 (615.97)
59.77 675.74

298.36 59.2

4.17

1{ote:
1. The figures in bradGt indacate outfrou,s.

2. The cash f,ov, has b€en preparod under the "lndired method', as set out in lndian Accounting Standard (lnd AS) 7 - Statement

of Cash Flo*t.

3. Addit ms b rcpery, plant and €quiprnent are stated irrclusive of movemenb of capital lvork-in-progrcss (including capitral

advancos) ard the Eame has been treated as part of investing aclivities.

2.56

For and on behelf of the Boerd of Dlmctoo of
Vil Smart t.nufacturlng Pvt LtdChadered Accountants

Firm Registratton Numbec 018340N

(r Ar^"*qtu-*,-{
Rrm Cha(hra Agerval
Direclor
DIN:00491885

Agnwal
Pafirer
Membership No. 557961

Placo: N6w Ehl
Dale'.23-lht-2023

Akash Agarual
Dir€ctor
DIN:03194632

{*'Y
RdohafVaohney
Company Secretary



\,2 SHART MAilUFACTURII{G PRIVATE LITITED
Strnd.lonc .tetement of chengo ln cqulty for tlro yetr cnded 3l t.rch 2023
crl{-ut E209Dul0l 9PTc366730
(All amounts arc in < |€ms, unress orr,e/wise sfetL

Partlculatt 3l tarch 2023 31 ]r.rch 2022
Openlng b.l.nc.
ChangeB in €quity sharo capital due to prior period onors
Restated balance at the beglnning of th€ year
Chang6 in equity sharB capital during the year

1,5(x).00

1,500.00

1,500.00

1,500.00

Closlno Balanco 1.600.00 1.500.00

A Equity !h!re capitrl

B Other equlty

Ilercrlptlon of ]{rturt.nd Purpoce of Retalned Earnlng
Retainod oaming are created from the profiUloss of the company as adjusted for distributions to ownerE, transfer to other reserves etc.

Summary of Slgnlflont accountlng pollceo

The accompanying notes are integral part of the standalone financial statements
This is the Standalone Statement of Changes in Equity refened to in our rBport of even date.

For ilNRS t Arodates
Chartered Accountants
Firm Registration Number: 01E340N

(

Partner
Membership No.557961

Place : llow D,elh!
Date: 23-tay-2023

For end on behalf of the Board of Dlrcctorr of
V2 Smart Manufacturlng Pvt Ltd

l:.) -$

;.\ 
--) t

0
(1 {

R.m
DirBctor
DIN: 00491885

Agailtl Akarh Agerual
Direclor
DIN: 0319,1632

PARTICULARS

Attrlbutable to ownert of V2 Smart tanufacturlng Prlvate Llmlted

Tott!Reoewec and sumluc

Retalned earnlnge
Securlues

Capltal rcserve
Sharc options

oulstandlno accounl
Balance r! at 0l Aprll 2021
Profit tor the year
Other comDrchensive income (net of tax)

(276.721
255.98

(0.08)

(276.721
255.98

(0.08)

Brlanc. er at 3l ll,arch2022 t20.Ezl (20.821

Be!.nce !! tt 1 Aptll 20212

Profit for the year
Other comorehensive income for the year (net of tax)

l2o.E2l
268.,f 1

e.15)

(20.821
268.11

iz.tst
E hnce er et 3l llerch 2023 215.16 216.16

*lM^",
Cofrrpany Secretary



\,2 SUART TANUFACTURING PRN'ATE UT]TED
Note.

(Al arnoots afr h ( lakrc, unle$ fud99 ttitsdl

2 Prop.rty,phnflnd.qulpm.nt

L....hold Ornc. Phnt rnd Alr Goncntor Elsctrlcal Fumltun ComF[ltar
O..crlp,Uon Totrl

As.t 1 ApIs 2021
Addltlons
OiEposalE

0.6E
28.50

16.29
8.13

71o.28
252.fi

5r.33
51.14

17.90
20.Tf

1.19
19.1 t

o27.fi
.110.lo0.8E 8.37

ar et !l Mrrch 202
A.ldltonr

2e.1!
5.31

2La2
5..15

932"7!
239.17

0.tt
0.08

102.17
5.28

38.68
9.15

20.!0
3.65

a).9f 1,2tt 07
ru.90

Accumuh!.d dopr.clrtl,on
As at 1 Aprl 2021

Ch,ggpfurlhc year
DbDosalB

0.m
0.75

2.95
3.57

35.69
50.90 0.06 0.36

0.37
1.06

.15.92

u.70
5.20
5.63

1.71
2.37

ffiffi876--
Chao€ br the p€riod end.d Marc,r 2023

0.7t
3.37

c.12 !t.69
71.57

0.oc
0.17

0.3t
r.86

10.t4
10.095.52

m
4.13 6.78 106.49

It

l{ot a:

Clpltrlb.d borowlng c6t
Th€ Comparry hes not cepihliEod arry bono\,ving cost! during t|6 y€ar ended 3l Mardr 2023 and 31 Me(dr2o22.

3 Rigmot-Go ru.t! (ROU)

A..t I Aprll 2021
A(H: Addillons
L6s: D€l€,tons

6{3./O
.m.97

Ar at 3l lrrrch mll
A.ld: Addltona

1,121.37
98.43

Accumuhtad dep'lclatlon
6 91 1 flprll 2021
Add: Charge fur th6 yoer

/-j
179.51
159.02

A. !t 3l illrch 2OZI 3:t8.53
,L

785.&r
554.22

Computar Totrl

Nct crrylng v.lu.
Net Block r. rt 31 ilrrch 20Zl
N.t Block.. rt 31 i/L]!h mzl

qll htmglbh !s.€t!
Do.cdptlon

Addltbn6
O!qlgSelq

As.t tl frEh 20Zl
Addittons 66.73 06.73

As at I Aprfl 2021
Amoilisation
DispoEals

A! rt 31 mrdr 202
Arnor&alion

ta

5.t18 5..18

AB at 1 Apfil2021



V2 STA,RT IA]{UFACruRING PRIVATE LITITED
ilotea furnlng patt of StaflLlono Flnanclal Statement
ctN.t l 82000um{ 9PTc358730
(All arnountB ar6 lnt lakhs- unless othenvise stated)

3t 2023
Asd

31t,archm22
As.t

a Otfierfrnenclelerrotr

5 (l) thfi.nld trr ..t.t!, 0hulltle!) (not)
Dchnad tax ast€t addng on acconnt of:
Pioperty, dent and equipment
ProvFk n br employee benefiB
Expens€s not allorved in lncometax Act, 1961
Unabsortod bu3ine$ loss€s
Secnrity &posits
Leas€ lhulities

3.91
17.18

1.e4
103.55

3.44

12.40
0.57

142.70

on account
Rbht of us6 ass€b
Propedy, plent and oquipment

95.10
40.06

134.85
26.78

(a)
Notoc:

tax aaaata
Provisbn for emph/ee benefitE
Unab€o.tod busine3s loss€s
Leas€ lhulitos
Seorrity doposilg
Experiso! not elldrcd in lncom€-tax Act, 1961

Sub-total (a)

D,etrnod trr llrullth. ln Fhtlon to:
Right of us€ a$€tB
Property, dant and equipment

Sub-total (b)

(b)

Openlng
Bahnce

Rccognl!od,
(]rvo!!od)

ttrough PIofrt
and loa!

Recognlled,
(EvoEod) ln o&er

comprehenrlve
lncomc

Cloolng BalancoOe.cdtrbn

3.4
12.40

't42.70
0.57

0.02
(12.40)
(3e.15)

1.O7

17.16

0.45 3.91

103.55
1.84

17.$
ts9.t I (33.301 0.t15 126.25

134.85
2t.78

(3e.75)
13.28

95.10
40.06

t6t.63 t26-471 {35.16

12. (8.& 0.45 (E.91)

Openlng
Balance

Recognl.€d,
(reveEod)

thrcugh proflt
and bas

Recognl$d,
(reve]ted) ln othol

comprDhonslYe
lncome

Closlng BalancoD,o!crlptlon

2.95
58.62
83.2',1

o.g2

0.47
(&.221
59.49
(0.35)

o.02 3.4
12.40

142.70
0.57

t.15.70 t3.39 0.02 t59.fi

55.25
12.O3

134.85
8.7E

79.60
11.75

67.24 t6t.Gt9't 35

Defenod tax aeoetr ln rslatlon to:
Provision br omployee benofits
Unabsofi€d busineas loss68
Leaso Batiliti€s
Seonitydopqilb

Ihiorrtd trx U.blllth. ln ltl.tl,on to:
Right o, uso ess€b
Property, plent and equipment

Sub-tot t (a)

Sub-tots! IDl
t5:t. 0.02 t2.52151.35rotrllofl

\i

SecnritY deoosils 38.14 35.,ts
T6t 38.1{ 35.t5



V2 SXART TANUFACTURING PRIVATE LIMITEO
lotaa foflnlng part of St naLlone Fin nclal Stalornontr
crN{I 82000L201 9PTC356730
(All amounts are in ( lakhs, unl$s otherwEe stated)

At.t
3l flch 2023

As at
3l tarch 2022

5 (11) Tar arporEo
The income hx €xpense coosists of the following:

Curfit tax o0ense
DebrEd tex o@nse/ (credit)

48.63
6.84 53.89

Tot !lncomot xexpomo 55.47 5:1.89

A..t
3{ t.rch 2023

Ar at
3l f,arch 2022

(c) The nalor coltrponentr ol lncorne t r orpenso .nd the rcconcllLtioo of cxpenre bared on the domectlc efrecdve tar rab of st 17,160l. and the
lDportod t r erpcnae ln plollt or loos .lD as iollowt:

Proft / (lGr) belb(r income tax 323.EE 309.87
17.$%lncor€ tax he

Tax efirct of dluatmert to lpconcllo erpected lncomo t x expon$ !o roport3d Income trr expense
Tax elbci of epensos nd eligiue br daduc{ion

ltems of pannarpnt difiercnco on whk$ &fefled tax not created
Renhl incqne
&oughtbnrad tusin€ss b83 setofr

tax

0.73 o.42

0.30

Acturl t r.rDonro [G.A+BI 55.'t7 53.80

' Dornosticto( rab appli€tle b the Company has b€en comPut€d as bllollB
Bas€ tax lab
Surchargo (% oftax)
Cess (% oftax)
ApdicaueraE

(d) Unurd tu loora.nd crldlt

Busino.! lcsss broughucerlod iorwald
2o1s-2020 (30 D€cember 2020)

15?I
l0%
1%

17.lfi'r

15%
10%
1%

17.1*%

145.73

Unabrcrbod deprochtlon broughuc.rlod forward
201$2020 (30 D€cember m20) 23.71

't

-_ci,



V2 SIART TANUFACTURING PRIVATE LIMITED
ilotoa iormlng p.rt of St ndabno Fln nclal Statements
ctN{rtE2090L20l 9PTC358730
(All amunts aI€ in ? lakh. unless otheilise stated)

A. at
31 tarch m23

As at
3l tarch 2022

Advancafucapex 2.09 -
Total 25.{7 23.39

I Othernon+uronta$€t!

S€qsity OepoBiE

7 lncome t r .3.€tr (nct)

RefrJnd r€ceiYaue from lncomo Tax

23.39

10.29

23.30

16.53
Total t0.29 16.53

t lnvontorlC
(Valu€d at lor€r d cost or net Galisable value)

Raw materialg
Wort in proga€ss

Sbd( Sonrifinishod

2,303.07
1,195.83

1,664.83
E69.SO

Total

NOTE : Wib <bum of inventoriB to net realisable yalue NIL (P.Y.- NIL)

Ar.t
3t trrch 2023

A! at
3'l Xerch 2022

I Cash and ca.h equlvrlentr

Cash in hand
Balance wih banks:

2.8 1.17

298.36 59.n
ilots.:

(i) Th6re aro no repatdation resficuons with lEspecl to oth€r bank balances as at the end of the reporting year and prior year,

(ii) Th6 canyhg yalues are a reasonable sppoximate of lheir tair valu$.

l0 Otlrercununtasrctr

Prepaidexpens€s 4.03 3.86

AdvarB r@verabh in kind or yalue b be received 2.89 2.7e

Advan€ b 3llppli€rs 4.U 110.37

Advanca b employess 1.3E

Balanca wih dratutory authotiths 9q9.99 !29.4qEi- ea3.ol eze.aa

L

*



\A S[^RT IAIIUFACTT'RITG PRIVATE LITITEO
Notee lormlng p..t of Strnd.lono Fln.nclal St t m.nt
ctil-t t E2090L201cPTc35673o
(Al amornE are in ? bkhB- unlos3 oth.iliss stabd)

A..t
3t f,erch 2023

A.d
tl trrch 2022

ll Equlty.hrt c.ptrrl
Authorl..d
1,50,(x),000 equity sharr! cf ? 10 each (31 March 2022 : 1,50,00,(x)0 cquity BharGs d ? 10 eech)

l.tu.d, trb.crlb.d rnd fully p.ld-up
1,50,00,flr0oquitysharrtof ? 106ach(31 Merch2022:1,50,(x),000rquityahar€3of ? 10each)

1,500

1,500

1,500

1,500

Amount
(.)

Equlty rhrrc rt tfte beglnnlng of thc yeer r6,0@,000 t,600.00 15,000,000 1,600.00

(b) fcnnrrrlgltt.tt ch.d to cqulty.h.rt rrv.rr.nt
The Compcny ha3 only on da3! of equity sharcs having par valu€ d ? 10 p€r rhar€. Eacfi hddor cf €quity shar$ is cnti0€d b one vo(6 p6r 3haro. Ths company
d€deG0 and payt dividcnd in lndhn rup€es. The Boerd of DirBclors dthe Company ha3 not d.clarcd any divi&nd during tho r€porti@ period.

ln the rvrnt of liquidaton of thc Company, the holdeB of equity shar$ wil be enti0ed b rBceivo remaining a3s€ts of thr Compeny, afior disbibutk n of all
pr€f€I€ntial amounts. Tho distdbution will be in propo.tion to tho number of equity sharB heE by th€ sharoholdrB.

3t t lch 20,:13 3l f,.rch mul
Noofthar. % holdlng X

tcl
\12 Rrt.il Limibd 15,m0,000 100.00% 15,000,m0 100.00%

(d) H.lb of Sh.rr. hotd by holdlng comp.ny 9! u!qrn!!a tolCltu Qompln:f
3l t rch 202t tl f,.rEh 20Zl

ilo of lhatr.

1s,mo,mo 100.00%

ilo of ahetra

15,000,000 100.00%V2 Ret il Limibd

(c) Sharu Held by Prcmotcrr
3l t rEh 2023 It f,.rch 2022

l{ootrh.lt % holdlno llo of ah.tr! x holdlno

V2 Rsbil Limibd 15,@0,0@ 100% 15,000,000 100%

Totel 15.000.000 't00% 15.000.000 100%

Ar.t A..t

12

Rot ln d xmlng.
Oponing bd8nc.
Add: Nct prcfit for thc ycer

(2O.82)
26E.,tl

(276.72)
255.98

benefit of

Nots : Rrtainrd Eaminga GprBantr uridist ibutod accumulatcd oamings d th€ comPany as on belencc ahect dab.

v

'' ,,::'/

,l ,A:

3{ f,.rch 2023
Ioofrharo Amount

3l mrch 20Zl
1{o of thar..

:..-.-



V2 START IAilUFACII'RI]{G PRNATE UIIIED
Nob

(All em!d! m ln I lekht, mle.. o0EtlI!!!tslldl

4.lt A3 rt

l3
tlon4urilrt

S.crtd
Tf,lnloan

taGnal
Lmtsnd.adprts

500.s6
zx.1a

560.81
(D lmfro,ngru.p €fllpr*B

Tot l lJE Grmd 7,2..13 560.El

TloTE:
U C8crt r.d T.molEg.nnant

eortm.ilh Oa ltgsda.

la PEaam
ilm{rrua

ffiaonlormplota bandlt!
(l) PorLlon fagludty
(ll) Prorrhbn fa ffio.n!.tsd ab6€net

7.12
7.n

2.5
0.31

Toad 1a.al a-7e

Fo, d.danE m Gf,t y f|d Oirs potf .f,|PbyflE tt bemft oblgatm, rers not! 31

It Bo.rc#ngt
Cu.ltna

Saqrd
Tcfln LoIr

;1

L

72it-13 Flrir.n
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Aa al
3l Lidr ,23

A3 rt
3l lhd-z

16 Tnd.p.y.bas
(i) Totc ofirEing d$ ol tr*m enterpds .nd ffill

mblDfiG
(I) Told o.tfindho du€a d c,t(br! 0lh0. t m r*m ent3rpris€t

64.61! 3.61

(rl Dltcbout und.r lh. $are,Smfl a X.dium Enbrpdlc rct 2006 (27 or 20OOl [f,SXE Act 2006t
Do b rilcrD. aaral md rnda.m .nt rDrho [ .bfimd un Lr Or. Ilcro. SmI ]rd Ldu.n EnbaD.ba lrmbql.d lXSmEDl AcL 20Oo

ltob:
Ol.Eab HcDnd gEl Enb(D.is hlw b.qr dot€drlnod btl. axbnt rJdr pst6 hm bdr idstf€d o.l thc basE of lfifmtim cot€cbd by t,f, lmaoffi,rt
TlE orffr! dolim bab|oo Itqr!€nb 0lo p(inclpel munl peyablo to th€!€ on€t pfiaar.Th6|! eE m lnteEst dE m oubandino m lho m.

&.ttl lrrch20zl

tlE Plffipa 'mrrrtsdtha 
ht3llald$ tha.€o.r tsilidm uICd bmy epdierstthe ond oteodt ffitine ycr

t tindoal mnt BmCnlng wpdd

Arrun oa hi.ti pl*l by fhe Cmplry b t E tr pplidr h ts rm ol !€clim 16 oft. Acl
Arnounl pCd bthe ltJgpliaar bayond th. Bprdirc dE dsb.
Amomtolhbt !tdre{ldPryabSrut}Fp.riodo,&lsyinpsymnE(whldrhaveboonp.ldbljtbeymdf|o4redatedudngtheyear)hJtwitrout

Amollt ol iEnd acmicd md lmf,?ilng unp*l 8l th6 .rd o, e@nting period.

AriloJnl oa lirtr hbrd r!flir*E dtE and p.ysbh eH h th3 .lle6€(trg y6aB, mlil su.fi d.te wtl€n tho irrtaBt 4s as abovo ar€ acttdy
fiid b tha mC onbrFia, for tha purDosa ol dt&r6no. aE a d€ductiblo opend(m undor a€clion 23 d Uis Act

64.63 3.Et

P.rilallm
ilot rt I.a tlrrn I l-2 ya.E 2{y.rn Imlh.ntFn

Prtlculrrt

1.7'tE2.OS

1.7125.70

Aa.t A..t

1t
Cunnt
E ndora. Ehd payatrbE 7t.94 50.99

'la PrlvLam

Curd

(i) Provi.lon hr fratjty 0.0/t o.o12

Curtila
ItA PoraloniofhcamTu

P0irio.i hr hcpflp Ts (Nct) 40.69 -

t* t't' '

lC Oltsa{ilttlhuaet

stturylcat . 6.37 6.E7

Advm ruil qrbnrers 1.281.70 .95.95
Torrt 1,288.13 102.82

'AdvrE rErorsbfl|ort b m diloaadvffi r€cdEd lun Blabd Dartv (Hoa*n @flDslY)

Ar-* k-*

(bl fr..a D.,rbb rgphe EHrb

tlirt

irl;lt l
rll:Irl!

f-TI i ii]il ITTT i ?rtTl;'l

Oth.rlhrnC.l tl!5.



V2 START XANUFACruRNG PRIVATE LIMITED
l{otel forming pert of Standalone Financlal Statementr
crN.t r82o9DL20t 9PTC356730
(All amounts ere in t lakhs, unle$ othsMiso stated)

3l Harch 2023 3l Harch 2022
20 Rev.nuc trom operatlons

Operating rivcnuo
Sabs ofooods 9,39E.24 9,573.2E

To(.l 9,39E.2,t 9,573.2E

' Detrlb of rale of traded goodc
4pparels 9,398.24 9,573.2E

D,ot ll o, Openting nwnue by Geographlcal locationr
ln lndh 9,39E.2,t 9,573.28

Total

2l Othor income

lnlgllat trom:
(i) Umhding of s€€nnty deposit
Rent concossion received fom landlords
Oth€r finenchl ass€ts ca.ri€d at emodis€d co6t

(ii) On tloposits with Bank
Other incom
lnter€st on lncorne tax r€fund
Scrap Sale

2.99
0.94

21.14

11.73

o.120.51

52.35 30.51

22 Rew meterir! colrumed
Openrng stock of raw materials

Punfiase of goods

Cloeirp stock of rav materials

1,664.83

6,082.19
(2,363.07)

1,959.47

4,450.39
(1,66s)

a. Deteib of goodr
Fabb & accessories 6,062.'t9 4,450.39

Et!-

23 Change. ln lnventorier

Gloclng Stock
REw materials
Wort in prcgr€sg
Somi finish gpods
Finishod goods

Oponlm Stocl
Raw materials
Wort in progress
Semi finish gpods
Finishod goods

2,363.07
1,195.83

49.9E

1,664.8it
869.90

41.07

1,664.83
869.90

41.O7

1,959.47
1,740j0

't3.67

t l-,,

l,lri(
}a

i1

L



24 Dinct Erpome.
Fadory Rent
Prodrclkrn consumaUes
Job\,roil durges
Cont aclor 3ahry
Printing Cherg6
Washrns ChaBp3
Finishing Charyes
Cr.rtting Charg€s
Embnidery cfrrgee
Generator running & rnaintenance
Pow9r & firel
Weterdlerges
Foight inv€rd

E.69
2,101.il

4.15
E3.82
49.83

3.52
4.52
1.13

13.10
't81.62

36.17

158.99
1,92'.t.82

368.71

50.16

27.13

3l l{arch 2023 3l tarch 20Zl
25 Employec benefit erpen$

Salsri€s, wages and bonus
Poet+mployment and other long-term benoft3 expense (reftr noto 31)
Contribution to plovident and oth€r funds
Retatim Bonus
Stafiwelfare

627.25
3.19
3.59

22.41
36.29

495.6E
1.70
3.47

38.63

Total 652.71 5:r9.,O

26 Flnance coota

lnter€st m
-Term loans
-Wo*ing cadtal facility
-Tefln loen3 fro.rl related parties
-Lease liabilities

10.2E
56.91

't.05

49.04
Total 67.19 50.09

27 Deprochuon.nd.mortisation

Deprecjatbn on property, dent and equiprnent
Amortization of intangible a$etg

106.49 64.70
5.48

312.87 223.72

28 Otheroxpemc
Povor, ircl and obdrhity
Water Exp
Ropair and maintonanco

- Building
- Phnt and machinery
-O&ters

Ront
lnanrance clrarges
Retea ard taxea
B6nk cfiarg€s
Legal and prolbesional
lilctorv$ftJe epenses
Printing and stationery
Packing meto.ials & oxp€nsos
Prwisirn fur inventory obsolence
Socurity service cfierggs
Hous€keeping erp€nsos
Telophon€ expons€s
Trawling and conveyan@
Poetage and telephora
Payment to auditoB (robr noto a belou,)

Advertisement & salos promotion
Transportation cfiarges

1.47
1.63

31.49
33.62
32.51
4.06
2.15

37.61

19.53
142.37
100.00

10.50
3.09
1.01

1 1.10
0.07
3.q)
o.24

12.90

112.*
10.1 1

15.28
21.76

't.42
3.99

21.W

6.35

8.E7
1o2.4

7.83
2.17
0.53

22.80
0.28
2.@

't3.42

28.1 P.ym.nt to AuditoE (E(clu3ive ot Taxca, As Appllcable)
2.40

it
\,



\,2 START TANUFACTURING PRIVATE LIIITED
Noter lormlng peil ol Stendalone Flnanclal Statementr
clt{-t l E200DUl0r 9PTc356730
(All amounts are in t lakhs, unless otherwise stated)

31 f,arch 2023 31 ]{arch 20Zl
29 Eernlngs perrherc

Profit attriMable to equity shareholders beforc exceptional items (A)

Welghbdovenge number of ordlnary sher€| (ballcl
Numbers of vueighted average equity share ouEtanding at the opening
lssued ordlnary shares
Weight€d average numb€r of equity shares outstanding during the year (B)

Bedc EPS (Amount ln Il (Ar8)
Dlluted EPS (Atnount ln ?) (ArC)

268.40
10.00

15,000,m0

r5,000,000

1.79

1.79

255.98
10.00

15,000,m0

15,0m,000

1.71

1.71

'Dlluted elrnlngs per rharc
The calculation of diluted eamings per share has b€en bas€d on the profit attributable to equity shareholderc and neighted-average number of
ordinary sh8nes outstandirq after adjustment for tho efieds of all dilutive potential equity shares.

30 Segment lnlonnetlon

ln accordance with lnd AS 10E, th€ Board ot directors, being the Chief operating decision maker (CODM) of tho Company, has determined that
the Company is engaged in the business of manufaduring of garments in lndia and lhere are no separate reportable segments as per lnd AS
108. Thus, the segment revenue, segment results, total canying amount of segment assets, total carrying amount of segment liabilities, total

cost inqrr€d to acquire segment assets, total amount of cfiarge for deprcciation during the year is as reflected in the financial statement. The

Company's operations are sucfi that all adivitbs are conlined only to lndia.

u



V2 8TTRT TAI(JFACN'RhIG PRN'AIE UTIIED
ilof.
(All ffib m ln ( l*tu. mlc$ otrcfll!. ttrbd)

tl GJriltr.iddrpalmpblDnl brrlltpLE

Prralqan lt LEh zoz:,
Cmnt ilqr{frmt

A
Ih. Cortgoty oFd.. frlblty phn xAcE h mry mploF. b crt'&d b b.ncft.qriv.hnt b 15 d.yt !d..y (indudo. (bsmu ClffiM) hrt d]M fo. ..dl mplllld
Frol5b. Ih. m b p.yru.6 5.mhdo.t ol Eilh.,6 rdimt a &dr wltdaff ir cliq. Th. bmltb s.t3.tbr frw tEn of mt ||ru siltc.. Gnt ly
bsdltt vrlr.l m h rdm $h f. p.yrffit of Gntuity A.r" 1072.

Iha lblfi*re tra f,tlElx fta mpoanta ol mt bamfit a!9arr Gcognitad h ha rbbffiil ot prcltl c ba and .lmnE Ecognitad in thr bdlE atEGt fa [a
Gnt{yCr:

(i) Aml rccenh.d &r [r rnamnt ol profd md lou lt ra undc

(ii) Ch.nF h lh. pmna nk C Or d.tlmd bmlit obllgrtm rr r. fo{ffi :

D..dlpd6

Cmoltm,aadt
hE!.f cd

2.fi
3.07

o.12

2.fi

0.6t
t.67
0.Gt

0.10

Bodib

(Il) Amqrf tEoe.ib.d h OlhrcoilPdmhi llEm lr I und.e

D..cdedqt
Actrri.l (frhlbs m ri.iog ltom d|rtgp ln &nrognphic 8lumplion
A.tdC (O-)ro.r m rbire liorn chrg. h fnlcac ssnplhn (0.l|5) (0.01)

(iv) Th Ffrc$.lpnldil ud h.b-mlnheFtuatrbrdilcitgr0mt6tr Cmpmymttm bdd
O..crlo0oi
DiHt[t
Rrlilumd.er
Mo.Uy [5 hddn ol poldon b. (It.bfty

,lrtlton.l ta.:
- Up530yrm
- Fm 3l b,llF.E
- ADor. ,l4 y.n
Rabdlmhmp.or0on

(v)

-lnpddrblmol 0.5Olt
-hpddrbdmrcof 0.$96

00 Ilt lt,prff old.On d lrrfiroilgtton (undbcilnbdl

D..cfiCon
Urio*rmxl12m5.
B.hEt2-5Fn
Bq,md 5,wr

7.0414 /t.97r
Sttu[ 56tDm

1(x,*ollAltl (2012 - 14) 100t6oal LlI (2012-
t4)

50.00* 50.696
50.0G6 50.096
50.0096 50.m9t
to.qx 10.0096

Iha rdimah. of lttm td..y lm.s, oddrld in actuariC vCulim, ttkr @d o, idhton, mbdly, pomtil .nd drr Ehvmt ,acloa, ]dr s tupply md d.md
h h..flpbrtllit nstuL

tl Lch 202t tl Xrch 2022
SiEltYlly rdrtl3 lor grlt*, li.ta0t,
Disleabn
lrpst d 0r drlrr h d.eud rta
Pro.d vrlx d d{iedon !t 0r .nd d tE Fs

-lnlPddrbiruol 0.50*
-lnpddr5Ofl.sd0.5ox

hp*t C lb Crtgr h !.hry lEru
7.ta
0.r0

(0.10)

Ih. e[ tmEvily rl.lytb n b.t d ql a dulec in
elotLting ot 0[

rYfilL hold.lg
&fimd

e{ otrd rrmptm! mdmt ln podic., t$ b mlik ly b w od crriecs h m
bffdt obligfliql b thrifiaflt .ctsiel eMptoflr h. m mlhod (pl!t$t vdrf, old 0r uryfq[ 0l.y b. srLLd. $Jh.n lh.

frr d!ft.d b.o.fil ot*o.tfi *Lbd uih tl. FttrcLd urul

&fin d bmfildlgdon lilufiyGcogtit dh t\. bd8e 5h..t.

Ih. rdr& rld tyfot of [smptort 6.d h p6paho tm stdliYitv .nrlvit dd mt ctmgc qrprod b pltor p.riod.

,.tt
(0.11)

0.1'l

2JO
(0.02)
0.0:l

2g
0.(Il
(0.m)

EIBdonflbutqrffi 3.70 2.4

0.04
,t.30

2.76

0.75
0.dl

r.73

Not0:
I lha Adra nb b b.t d 6 tm pGvdlng mtkot ylrldr d lndian Gwclmt @rltica $ rt tha bdm dEt data for lhr rtl,mrbd trm ot obliodimr.
2lhaadna.odfutntdaayhf,sdddaGd1116hbmnlh.hndionr,rnidiv,plqrclinlrdo0rcfEbvanttrcb.tillffgbmbaaiE.
3 Th. utrldd rrmtp draton b !!a ptvln nl ol flas rdl lbwt l! I .ag v.8tr.

B Drflnadcoottso0aarlam
Tha Cofiftya drb eomd p@illf ftrE adm, mplolr€ sLb iurc tarram and Lbo{. uifara fund ldm m did.Gd $ drfn d mbibulion pl:m. Tha

mfibutim ;daf tE tdr.ma L neo,tad I m erp.ns in tha ail.mant of pl!fit $d ld, wlttt an aflPloy!. Eid.6 tL El]t.d wlcr. Tlm e m ol,Ir oblit dima
othof ths ir. otdtuto.r pfy.U._b t\c mp.dh. tundr. Th! ]IIMI o, @ntibulbn m.6 by th. Cmpsny to omPby.ct' povldut ,und i! I 2.36 hlt (31-t1rrcF2022: 2.67

A

r*h).

CUM

L



V2 S]f,A,RT IANUFACTUR]NG PRIVATE LITITEO
Notos formlng p.rt of Sbndalone Flnancial Statement3
clN-t l 8200DL20t 9PTC35673{'
(All a

32 ReLted prily dlecloouree

(a) Holdlng Company
V2 Retail Limited

(b) Olroctort
Mr. Ram Chandra Agarwal (DirectoQ
lrr. Akash Aoalwal (DiGctor)
irls. &duna Surendra Yadav (Non€xecutive Dircctor)

(c) Xey m.n.gsrla! peoonnel
Mr. Pratik Adukia (Chie, Executive fficer) (Resigned Wef. 09th-Fe82023)
Mr. Roshan Varshney (Company Secretary)

(d) Summery of tran acUons wlth plabd pr.tieg:

Balance outrtanding Recelvables / (Payableo)

#lndusive of GST of Rs.477.89 lakhs, Previous Year 'Rs.481.08 lakhs

V2 Retail Limited

Purchar of property, plant and equlpment durlng the year
V2 Retail Limited

Ropayment of Loan to Related Parties
Ram Chandra Agarwal
UmaAoErwel
Mshal Water World Pyt.Ltd (lnduding interost Rs. 9.10 lakhs)

recelved agalmt aale of manufactured goods durlng the year

rccelved against Purchese of plant and equlpment during the year
V2

\r2 Retail Limited

WaterWorld hrtLtd
Expenre

of manufacturod goods#

Remuneration
Itk Roshan Varshney

Loon ftom Related Parties
Rem Chandra Agarwal
Uma Aganval
Mshal Water World h,tLtd

3.36

9,876.13

24.fi

11,061.95

939.80

10.28

40.00
40.00

245.0O

99.85
40.00
34.10

0.76

10,054.36

174.79

s60.81

8,897.18

Partlcualrs 3l ilarch 2023 3l ltlarch 2022

Advance from cultomer
V2 Retail Umited

Tnrle Recelvablec
V2 Rehil Limited

Trlde peyableo
V2 Retail Limited / Trade Payable
\r2 Retail Limited / Payable br Capital Goods

Loan frcm Related Pailies
X", ghn67s Agarud
Uma Agnild
Mshal Water World h/tLtd

1,241.76

195.71
425.@

500.96

221.18

95.%

1,536.21

s60.8r

,..

L
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V2 START TAXUFACTURIM} PftYATE UTITED

clil.u I t2000L201 0PTct53730
(Almnil!mht ld(hs unbs cilh€lwila staild)

!, ADOIT'IIALDGCU)AURE

lldkan Accomlhg Stryldard 115 Revotil,l€ from Cmtrac{5 wlth Custorn€rs Clnd AS 1lt), e3tablishos a ttem€liork for d€termining u/hath€r,
lloy much sld t,lt|en ,€vqilre is BcognEad and r€qulEs dildosurEs about ths nalurB, amo(,lt, tirT$g and uncartainly of rcvsnrri ano castr
io}! slEhg lhom ordomer oonuds. Urxhr lnd AS 1'15, r€venu€ F r€cognild 0Tough a Hep +p(oedl:-

0 ldentry tle conuact(s) with orslonrq
(a) ldeffi $prds pe.forn{rc6 dleEtiOn3 h the contra€t;
(*) Dstfir$.lhe fe}ladim Flc.;
(iv) Alocalo [F Usl.eclirn prica to the p€l,omtlco obllg8{oars; arid
(v) R€cognb. rBv.fl,ro wtEn a psffomenca oblilatbn B satEfed.

D..crldor A. rt 3'l .rch m2:,
llon+unrn[ Clmna l{d-lmrt Gumd

CofitsrctL!.l.lfr rilrE b r.h otgpo.l.

Coirtsact rG.av$|.. rdd to r.L olgooda
TrEde llcdY$b!

1,2E1.76 95.95

ggnnca.f chrtgpt ln codr.ct[.d.rd l.bllldot
TherB ha3 bon no *n fisil cfirnas h contd assots/co.ilract lab{ilios duriu th€ yeer.

Itd AS 'll5 8bo 
'€SJ5g3 

(ttcbsm ol meior cfidrg€s on account d rerrenue r€cogrbod h Ule rrpo.thg period fro.n tlo cont'act IeHfty
belanca at th. b.9ffi8 of the p€rbd rd olrE dEngps.

Rsvenlr str.s ,nainly fom th. !.1€ ot trEdod goods:

D3lcrldon tl t.rch 2023 tl lltlh
(Al S.l. otrEdr
Revsr.pfrqn aeb dp(b 9,398.24 9,573.28

Mllc. hcofl|o3 2A.Tt ta 66
Io*.1 4.4i24.01 0.601.95

Itn Corpany ha8 lees68 for the dfice, werchous€ and factory. Th€rs arE no r€drictbns inpos€d m th€ Company undof ure l€es€
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V2 S}IART TANUFACTURING PRIVATE LIMITED
Notes forming part of Standalone Flnancial Statements
ctN-u{ 8209D120{ 9PTC356730
(All amounts are in { lakhs, unless othenrtise stated)

39 Recent Pronoucement

Standards lssued but not yet effective
Ministry of Corporate Affairs ("MCA') notifies new standard or amendments to the existing standards under Companies (lndian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (lndian
Accounting Standards) Rules, 2015 by issuing the Companies (lndian Accounting Standards) Amendmenl Rules, 2023,
applicable from April 1,2023, as below:

(a) lnd AS 12 - lncome Taxes
ln supersession of paragraph 15 and 24 of lnd AS 12, recognition of defened tax asset by first time adopters to the extent it is
probable that taxable profit will be available against wtrich the deduciible temporary difference can be utilized and defened tax
liability for all deductible and taxable temporary differences associated with ROU and Lease Liabilities and decommissioning,
restoration and similar liabilities where corresponding amounts recognized as a part of cost in related assets.

Under lnd AS 12 in supersession of existing clause 15 (b) (ii), new insertion calls for initial recognition of assets or liabilities in a
transacdion affecting neither accounting profit nor taxable profit. This apart new stipulation has been added laying down
recognition of tax at the time of transaction not giving rise to taxable and deductible temporary differences.

(b) lnd AS 107 - Financlal lnstruments: Disclosuros
Pursuant to lnd AS 107 information about the measurement basis for financial instruments used in preparing the Financial
Statements would form part of material accounting policy information.

lnd AS 107 has been enlarged to provide for, inter-alia, judgments apart from those involving estimation during the course of
applying accounting policies which has significant effect on the amounts recognized in financial statements.

(c) lnd AS I - PrcsentaUon of Financial Statements
lnd AS- 1 laid down that disclosure of accounting policies should relate to those which when considered together with other
information included in Financial statements is reasonably expec'ted to influence decisions of users of financial Statements.

'30 Other Notes

(a) The figures of the previous year have been re-classified accoding to cunent year classification wherever required.

(b) Statutory retum under Goods And Servioe Tax Act , lncome Tax Ac{ may be subject to revision / updation so as to reconcile
them with the particulars of the financial statements.

(c) ln the opinion of the Board of Directors, cunent assets have a value on realization in the ordinary course of business at least
equal to he amount at which they are stated in the balance sheet and provisions for all known / expected liabilities have been
made.

For ITINRS E Assoclates
Chartercd Accountants
Firm Registration Number: 01 8340N

For and on behalf of the Board of Directors of
V2 Smart Manufacturlng Pvt Ltd

[r^r" \,.-k Ram Chandra Aganval
Director
DIN:0O491885

Akash Agarwal
Director
DIN:03194632Partner

Membership No. 557961

Place: New Delhi Mn^",
Company SecretaryDate:P*- trtcrl- ,o,t-3
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